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UNAUDITED fINAtroiAi REsuLTs FOR TRE QUAf`Tffl Ave NINE AAOw"s ENDED 31 .1 2j!Oae

® '„ 4th
S,No

Partieulars Quaker ended Nine Month8 ended Year ended
31   12.2020 so 09 2020 31.12  2019 31.12  2020 31,12  2019 31 I 03 2020
Umandited Unandiled Unaudited Unaudiled Umaudited Audited

1 Revenue from  Operations 9,17310 9.185.23 6,851`95 22,825.61 25, 744 52 33,047 41

2345 Othei I ncome 1 74 57 56`27 89.61 249.59 354 77 202  78

Total  Rovenu® 11+2} 9347  74 924t50 8941.56 23075.20 26eeg 29 3325019

Expen8e3.

7, „ 8'67 5,47017 5, 555 03 15,097 66 17.603 96 22,263 53a    Ccet Of  Mctenals  Consumed

b    Change in  lnvertones  Of  Finished  Goods (1,093 27) 1, 232  31 cO3.28) 649  23 6ce`36 I , 1 64  05

c     Employee  Benctits  Expense 449' 1 5 398.97 425.41 1,190.28 1.30919 1,712  69

d    Flnancecosts 257 79 305'49 334 72 854 46 1 . 063 23 1 , 349  70

e     Depreclation  &  Amortisction  Expense loo.42 186  40 192.29 559.54 572  08 762.86

f     Power&Fuel 1 . 1 28  85 1,048.02 930.54 2,785.44 3,302  36 4.216  06

a    Other Exoemses 871.82 637  58 eel.ee 2.059 79 2,711.57 3.300.46

Total Eroenae 0 918'42 9.278  94 7 744.50 23198 39 Z7.\|OJO 34 769,57

Profit /  (Loss) beforo Exceptional  lteme & Tax (3 - 4) 428'32428.32428324034.03 (37  44)(37.44)(3744)4054.05 (803 02)(80302)(27'00) (121`20)(12120)(12120)12171217 (1071.45)(107'45)(38724) (1519  38)(1519.38)'701.85

6 Exceptienel lterns

7 Profit /q.oss) before Tax  (5 - 6 )

89 Tax  Expense

a     Provlsron for current  Tex

b    Taxes  for earber Years`

c    DefenedTex

Profit / (Lose) for the period  0 -ty
(532.03)216 (684  21)648 (3221   23)44`3644.36

1011 Other  Compr®tlen81ve Income

a     Items  that  wll  not  be reelassified to profit  or loss

b     lncomeTex  effeet  on  above
(0.72)144 (216)4.32

c     Items  that  wnl   be reclassifed to profit  dross

d.    Income Tax  effeet on  above

Other Compret`ensive Income for the year,  net of texes

Total  Comprehenoivo Income for the  period  (9 +  10) 432`35 pe 40) (530 59) (109  03) (679`89) (3176,87)

12 Paid-up  Equfty Share Capital  ( Feee value per share  Rs.10/-) 1,sos  31225 1.sos,31(020) 1,sO8  31(279) 1,908  31(064) 1.908.31(3,59) 1,908.31

1314 Other Equrty  (excluding   Revaluatlon  Resen/e as  per Audited Balance 7, 265 23(1688)

Srieet  Of prevlous  accounting year)

Eaming per Share (of  F`s  10/-each)  -not onnuallsed

8     BaslcbD'luted

225 /0 20\ fi2  79' '0.64\ (3 591 '16.80)

!!g!g§;  1    The resuts have been  duly  reviened  by  Statutory Auditors,  recommended by the Audit Commutee and approved by the Board Of  Dreetors  of the Company  at  ds  mectLng  held
on  13th  Fel]ruay,  2021

2   The Company  ls  engaged ln the busmess  Of  manufacturing Of Slanless  Ste®l Long  Products,  which,  in the  context  Of  lnd AS  .loo  on Segment  Reporting,  constitutes  a slngle

reportable segment

3   The flgures of previous year/penod have been reea§t and regroaped where`/er necessary.

4    The Conip8mny  has  evaluated the lmpaet Of  COVID-19  on  Its  financial statements  based on the Internal  and exterml informalLon  up to the date  Of approval Of tliese financial

statements nd expects to recover the canyng amount of Inventories,  reeeivables and cther assets   The Company does not foresee any matedal  inpact  on  lK]udfty  and

assumptun Of going concern,

Byor der of the Board-A9liokMalhotra
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Independent Auditor's Review Report on Unaudited Quarterly Financial Results and Year to date
Results  of  the  Company  Pursuant  to  the  Regulation  33  of  the  SEBI  (Listing  Obligations  and
Disclosure Requirements) Regulations, 2015 (as amended)

T0 THE BOARD 0F DIRECTORS 0F PANCHMAHAL STEEL LIMITED

1.    We have reviewed the accompanying Statement of Unaudited Financial results of Panchmahal
Steel Limited ("the Company") for the quarter ended 31st December, 2020 and the year to date
results for the period  from  lst April,  2020  to 31st December,  2020(``the Statement'') attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI  (Listing  Obligations  and  Disclosure  Requirement)  Regulations,  2015,  as  amended  (the
`'ListhgRegulations").

2.    This statement, which is the responsibility of the Company's Management and approved by the
Board  of Directors,  has been prepared  in accordance with  the  recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally  accepted  in  India  and  in  compliance  with  Regulation  33  of  the  Securities  and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.
Our responsibility is to issue a report on the statement based on our review.

3.    We  conducted  our  review  of  the  Statement  in  accordance  with  the  Standard  on  Review
Engagements   (SRE)   2410   "Review   of   Interim   Financial   Information   Performed   by   the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether  the  financial  statements  are  free  of  material  misstatement.  A  review  is  limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and  thus  provide  less  assurance  than  an  audit.   We  have  not  performed  an  audit  and
accordingly, we do not express an audit opinion.

4.     Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For CNK & Associates LLP
Chartered Accountants
Firm Registration No.101961W/W-100036cA- . QJr2-
Alok Shah
Partner
Membership No. 042005
Place : Vadodara
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