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PSL/CS/SE/RIG-33/21-22
31st May,  2021

Corporate Relationship Department
The Bombay Stock Exchange Limited
lst Floor, P. J. Towers
DaLal Street,
Mumbai - 400 001.

COMPANY CODE NO:4166  (SCRIP CODE  :  513511 )

Dear Sir,

Sub:  Submission  Of Standalone  Audited  Financial  Results  for  the  quarter  and  financial  year
ended March 31,  2021.

Pursuant  to  Regulation  33  of  SEBl   (Listing  Obligations  a  Disclosure  Requirements)   Regulations,
2015, attached please find herewi.th the followi.ng :

1.       Standalone  Audited  Financial  Results  for  the  quarter  and  finaneial  year  ended  March  31,
2021 ;

2.        Independent Auditors'  Report  with  unmodified  opinion  to the  Standalone  Audited  Financial
Results of the Company for the financial year ended 31st March, 2021 ;  a

3.       Declaration by the company as to the unmodified opinion expressed by the statutory Auditors
on the Audited Financial Results.

Kindly take the above information on your record and ackrowled8e.

Thanking You,

Yours faithfully
For PANCHMHAL STEEL LIMITED

GM (Legal) a Company Secretary

E-mail  :  shares@Danchmahaisteel.co.in

Enel :  as above

Corporate  Office  :

Lanclmark,  7th  Hoof,

Race  CoL!rse  Circle,

Vacioc!ara  -390  007

Gujapat,  Inc!ia.

Photie  :  +  91265  2317777
Fax       :+912652317705

Beg.  Oflice  a  Wor!{s  :                         GEN  :  L27104GJ1972PLC002153

GEE}C   {iiclustria!   Esta.JL€`,                      Phone  :   +912676  230777

i€alSL389330                                 Fax       :  +912676230889
fjist  :  Panchmahals,

Gu`jai'at,  Inc"a. www.pan€hnltlhalstee!,Cobin
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Registered CMfice: GIDC Industrial   Estate, Kaloli}89 330, Diet. Pancrimahals. Gujarat

CIN: L27104GJ1972PLcO02153.   rhone to:02676-2sO777,   Fax No:02676-230889
E-mail:  shares@paTichmahaisteel.co.in,   Wchsite:  vyw.panchmahalsteel.co.in

STATEMENT 0F AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST RARCH,2021

®. !n laths
Sr.No. I                                                              Qliaiter ended                           I                          Year ended

I   31stMach   2021131stDeeember2020131stMarch   2020131stMarch   2021          31stMarch   2020
fudjed •.`' `,-, `,-, I.-.

1 Revenue fro Operations 11,072.50 9`173.18 7,107.90 33,898.11 33,047.41

2345678910 Other Income 177.31 174.57 43.cO 434.07 202.78

Total  Revenue (1+2} 11249.81 9347.75 7150.90 34332.18 33250.19

Expenses:

8,544.64 7.118.67 4.659.57 23,642.29 22,103.20a.   Cost of Materials Consumed

b.   Change in  liwentories Of Fin`ished Goods (1,369.15) (1,093.27) 555.69 19.92) 1,164.05

c.   Employee Benefits Expense 416.05 449.15 402.70 1,606.33 1,712.89

d.   Finance costs 163.28 257.79 286.47 1,017.73 1,349.70

e.   Depreeiatien & Amortisation Expense 185.73 186.42 190.78 745.27 762.86

I.    Power & Fuel 1,326.68 1,128.85 913.72 4,112,12 4,226,62

a.   Other Expenses 880.39 871.82 589.90 2.947.36 3.450.25

Total  EXDenee8 10.147.62 8.919.43 7,598.83 33.351.18 34.769,57

Profit /a.ass) before Tax (3 -4 ) 1102 .19 428.32 '447.93) 981.00 /1.519.38)

Tax Expense :

2089.09 0.00 1701.85

a.   Provision  for Cument Tax

b.   Taxes for earlier Years`

c.   Defened Tax

Profit / 0.oss) for the period (5 -6) 1102-19 428.32 (2537.02) 981 -00 (3221.23)

Other Comprehensive Income

(0.52)(0.52) 4.034.03 37.88 1 1 . 6511.65 44.3644.36a.    Items that will not be recfassified to profit or loss

b.    Income Tax effect on above 2.1640.04

c.    Items that wdl   be reclassified to profit or loss

d.    Income Tax effect on above

Other Comprehensive Income for tlie year. nat Of taxes

Total  Comprehensive Income for the period 0 + 8) 1101. 67 432.35 (2496.98) 992.65 (3176.87)

Paidlup Eqiiity Share Capital ( Face value per share Rs.10/-) 1,908.315.78 1,sO8.312.25 1,908,31(13.30) 1,908.31 1,908.31

11 Other Equity (excluding   Revaluation Reserve) 8,257.885.14 7,265.22(16.88)

12 Earning per Share (of Rs.10/- each) - not annualised

a.    Basic

b.    Diluted 5.78 2.25 (13.30) 5.14 (16.881
`fi

#l s rpf`g                     By

order of the Board-AshokINalhotramaniiLnp£!4r2eocit8:

.seE¥¥             cha,rman&
Place   :    VadodaTaDate:31stMav. 2021
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F{egistered Office: GIDC Industrial  Estate, Kalole89 330, DisL Panchmahals, Gujarat

CIN:  L27104GJ 1972PLC002153,   Phone No:02676-230777,   Fax  to:02676.230889
E-ITrai[ :  shares@panchmahalsteel.co. in,   \^lebe ike :  \AMw. panehmahalsteel. co. in

STATEMENT 0F ASSETS AND  LIABILITIES AS AT  31ST MARCH

Particulars

ASSETS

(1 )  Non-Culi®nt A§Sets

( a )   Property,  Plan and Eqiiipments

( b  ) Capital work-ini)regress

( c  )  Financial Assets

i).Investment

ii) Other Financial Assets

( d ) Defened Tax  Assets (Net)

( e ) Other Non€unent   Assets
Total Nob-Current Assets

(2)  Current Assets

( a )   Inventories

( b )   Financial Assets

(i) Trade Reeeivables

(iD Cash and Cash Equivalents

(iii)  Bank  Balance  Other than  (ii) chove

(iv) Others

( c  ) Other Cument Assets

( d ) Asscts  held for Sale
Total  Current Assets

TOTAL   ASSETS :

EQUITY &  LIABILITIES

(1)  Equity

( a )   Equfty Share Capital

( b )   Other Equfty

Total  Equity

(2)  Non-Current Liabilities

( a  )   Financial  Liabilities  -  Borrowings

( b  )   Provisions

Total  Nan-Current Liab!litie8

(3)  Cuirent Liabilities

( a  )   Financial  Liabilities

(I)    Bomwings

(ii)   Trade Payables

a) Total Outstanding dues  of Micro Enterprises  and Small Enterprises

b) Total Outstanding  Dues other than  Miero and Small entgivrises

(iii) Other Financial Liebilities

( b  )   CIther Current  Liabilities

( c  )  Provisions

Total  Current Liabilities

TOTAL   EQUITY AND  LIABILITIES

1,sos.31

8,257.88

1,sO8.31

7,265.22

27,736.28 25,273.09

uQts
1    The results  have been audited by Statutory Auditors,  reeommended by the Audit Committee and approved by the Board Of Directors  of the Company at its

meeting  held on 31st  May,  2021

2   The Company is engaged  in the business of manufacturing of Stainless  Steel Long  Products,  which,  in the context of lnd AS -108 on Segment Reporting,

constitutes a single reportable Segment.

3   The  noures  for the  quarter ended  31st  March7  2021  and  the  corresporiding  quarter  Of  the  previous  year  are  balancing  figures  between  the audited  figures  in

respect of full financial year and the pubtished unaudited year to date figures  upto the third  quarter for the relevant financial year.

4   The Company has evaluated the impact Of COVID-19  on  its finanefal statements based on the internal and external information up to the date of approval Of

these financial statements  and expects to recover the carrying amount of inventorfes,  receivables  and other assets.  The Company does  not foresee any
matehal impact on liquidrty and assumption of going concern.

5   The figiires  Of previous  quarters/year's-have been regrouped wherever necessary to  make it comparable with the cument quarfetryear.

cir
Place :     Vadodara
Dale     :  31st"

By order of the Board

Ashok Malhotra
Chairman & Managing Director

DIN  -001201sO
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Registered Office: GIDC Industrial  Estate, KalolB89 330, "st. Panchmahals. Gujarat

CIN:  L27104GJ1972PLC002153,   Phone N):02676-230777,   Far No:02676-230889

E-mail:  shares@panchmahalsteel.co.in,   Vteb§ite:  "Mr.panchmahalsteel.co.in

CASH  FLOW STATE"ENI  FOR THE YEAR ENDED 31ST  "ARcl], 2021                                                                                                                             ife.II. Lath®

Particulars

Fat the year ended31stMarch,2021
Fol the yearended31stmarch,2020

A.   Cash  Flow from Operating Activities

981.0011.65 (1,519.38)44.36Pi-ofit /(Loss) for the period  :

Adjustments for :

Remeasurement of Defined Benefit plans

Depreciation and Amort2atien Expenses 745.27 762. 86

Finance Ccet 1,017.73 1,349.70

Loss/(Profi() on sale/disposal Of Property, Plant and Equipment (162.13) (96.68)

Interest I ncome (31,29) 02.38)13.77

Reversal for Provision Of Doubtful debt (15.97)(2.43)

Provision of Doubtful Debt
Net unrcalised Foreisn Exchange (gain)/loss (10.26)

Operating Profit before Working Capital  Changes : 2,543.83 472.00

Adjustments for ¢ncrease) / decrease in Operating Assets   :

(1,787,49) 77.26I nventories

Trade Reeeivchles 778.38) 197.95

Loans and Advances 2.02
Other Current Assets (272.76) 106.28

Other Nan Current Assets (53.51)3,243.53 (22.27)(18,21)
Adjustments for incrca§e / (decrease) in  Operating  Liabilities   :

Trade Payables
Other Financial uchilities 4.94 (99.68)
Other Current  Lial]ilities 23.49 15.56

Provisions 8.98 (5.04)725.87
Cash generated from Operations 2,932.64

Direct Taxes Payment) /  Refund (8.70) (24.79)

Net  cash from operating Activities                                                                                            „.A 2,923.94 701.08

a.  Cash Flow from   Investing Activities

(49.33) (100.25)Purchase of Property,Plant and Equinment

Sale / disposal Of   Property, Plant  and Equipment 221.47 139.27

Bank  Depos'rt (229.50) 186.85

Interest Received 32.90 80.56

Not cash  (used  in) / from Investing Activities                                                                          ...a (24.4© 306.43

C.   Cash  Flow from Financing Activities

(1,756.39) 297. 28Not increase / (decrease) in Current Borrowings

Finance Cost (1,070.60) (1,296.88)

N®t cash  (used  in)/ from Financing Activities                                                                          ...C (2,826.99) (999.60)

Net increase/(decrease) in cash & Cash Equivalents                                                          ( Ano¢ ) 72.49 7.91

Cash and Cash equivalents at the beginning of the year :

1.85 1.17Cash on Hand

Balance with Banks in Cunent,  Margin and Deposits Accounts 8.20 0.97

10.05 2.14
Cash and  Cash  equivalents  at the cloging  of the year  :

3.01 1,85Cash on Hand

Balance with Banks in Ctnent,  Margin and Deposits AccoLints 79.53 8.20

82.se 10.05

Net increase/(deereaee) a3 disclosed above 72.49 7.91

c*      /,i - By order of the Boardflue-\--`ys-,,

\\,  -(  ,\. Ashok malhotra
Place   :    Vadodara                                                                                                                    \``  Li                                            Chairman & Man aging  Director
Date      :   31st may, 2021                                                                                                                                                                                                       I)lN -00120198



CJ`] K  A Associates  LLP      C -20l -202,  Shree siddhivindyakcomplex, opp.Alkapuri side Rai|waystation,
Chartered  Accountants

Faralnji Road, Alkapuri, Vadodara - 390 005.
Ph. : +91-265-2343483, 2354359
Email : alok@cnkindia.com

Independent Auditor's Report on Audited Quarterly Financial Results and Year to
Date Results of the Panchmahal Steel Limited Pursuant to the Regulation 33 of the
SEBI  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015,  as
amended

TO THE BOARD OF DIRECTORS OF
PANCHMAHAL STEEL LIMITED

Report on the audit of the Financial Results

Opinion

We  have  audited  the  accompanying statement  of financial  results  of Panchmahal
Steel  Limited  (the  company)  for  quarter  and  year  ended  31St  March,  2021  (the
``Statement''), attached herewith, being submitted by the company pursuant to the

requirement of Regulation 33 of the Securities and Exchange Board of India (SEBI)
(Listing Obligations  and  Disclosure  Requirements)  Regulations,  2015,  as  amended
(`` Listing Regulations" ).

In our opinion and to the best of our information and according to the explanations
given to us, the statement:

i.      is  presented  in  accordance  with  the  requirements  of  Regulation  33  of  the
Listing Regulations in this regard; and

ii.      give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian accounting standards and other
accounting principles generally accepted in India of the net profit and other
comprehensive  income  and  other  financial  information for  the  quarter and
year ended 31St March, 2021.

Basis of Opinion

We  conducted  our  audit  in  accordance  with  the  Standards  on  Auditing  (SAs)
specified under section 143(10) of the Companies Act, 2013, as amended (``the Act'').
Our   responsibilities   under   those  SAs   are   further   described   in   the   ``Auditor's
Responsibilities for the Audit of the Financial Results" section of our report. We are
independent of the Company, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial results under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance  with  these  requirements  and  the  Code  of  Ethics.  We  believe  that  the
audit evidence we have obtained is sufficient and appropriate to provider a ba9is`for
our opinion.

HO : Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate,.  Mumbal -400 020. Tel : +91-22-6623 0600



Management's Responsibilities for the Financial Results

The  statement  has  been  prepared  on  the  basis  of  the  financial  statements.  The
Company's Board of Directors are responsible for the preparation and presentation
of these financial results that give a true and fair view of the net profit and other
comprehensive  income  and  other  financial  information  in  accordance  with  the
recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with
Regulation   33   of   the   Listing   Regulations.   This   responsibility   also   includes
maintenance of adequate  accounting records in accordance with the  provisions of
the  Act  for  safeguarding  of  the  assets  of  the` Company  and  for  preventing  and
detecting frauds  and  other  irregularities;  selection  and  application  of appropriate
accounting  policies;   making  judgments  and  estimates  that  are  reasonable  and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness
of  the  accounting  records,  relevant  to  the  preparation  and  presentation  of  the
financial   results   that   give   a   true   and   fair   view   and   are   free   from   material
misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing
the  Company's  ability  to  continue  as  a  going  concern,  disclosing,  as  applicable,
matters related to going concern and using the going concern basis of accounting
unless the Board  of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion.  Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will  always  detect a material misstatement when it exists.  Misstatements can
arise  from  fraud  or  error  and  are  considered  material  if,  individually  or  in  the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial results.



As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

•    Identify and assess the risks of material misstatement of the financial results,
whether   due   to   fraud   or  error,   design  and   perform   audit  procedures
responsive  to  those  risks,  and  obtain  audit  evidence  that  is  sufficient  and
appropriate  to  provide  a  basis  for  our  opinion.  The  risk  of  not  detecting  a
material misstatement resulting from fraud is higher than for one resulting
from  error,  as  fraud  may  involve  collusion,  forgery,  intentional  omissions,
misrepresentations, or the override of internal control.

•    Obtain an understanding of internal control relevant to the audit in order to
design  audit  procedures  that  are  appropriate  in  the  circumstances.  Under
Section 143(3)(i) of the Act, we are also responsible for expressing our opinion
through  a  separate  report  on  the  complete  set  of  financial  statements  on
whether the company has adequate internal financial controls with reference
to  financial   statements  in  place  and  the  operating  effectiveness  of  such
controls.

•    Evaluate    the    appropriateness    of    accounting    policies    used    and    the
reasonableness of accounting estimates and related disclosures in the financial
results made by the Board of Directors.

•    Conclude on the appropriateness of the Board of Directors' use of the going
concern  basis  of  accounting  and,  based  on  the  audit  evidence  obtained,
whether a material uncertainty exists related to events or conditions that may
cast  significant  doubt  on  the  Company's  ability  to  continue  as  a  going
concern. If we conclude that a material uncertainty exists, we are required to
draw  attention  in  our  auditor's  report  to  the  related  disclosures  in  the
financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of
our  auditor's  report.  However,  future  events  or  conditions  may  cause  the
Company to cease to continue as a going concern.

•    Evaluate  the  overall  presentation,  structure  and  content  of  the  financial
results, including the disclosures, and whether the financial results represent
the  underlying  transactions   and   events   in  a  manner  that  achieves  fair
presentation.

We  communicate  with  those  charged  with  governance  regarding,  among  other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.



We  also  provide  those  charged  with  governance  with  a  statement  that we  have
complied   with  relevant  ethical   requirements   regarding   independence,   and   to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other matter

The Statement includes the results for the quarter ended 31St March, 2021 being the
balancing figures between the audited figures in respect of full financial year ended
31st March,  2021  and  the published  unaudited  year to  date figures up  to  the third
quarter of the current financial year, which were subjected to a limited review by us,
as required under the Listing Regulations.

For CNK & Associates, LLP
Chartered Accountants
Firm Registration No.101961W/W-100036

Alok Shah
Partner
Membership No. 042005
Place: Vadodara
Date: 31St May, 2021
UDIN: 21 o L+Zoos. fl fl A A H H ?613



a  FEaenefhELTm: T:I

PSL/CS/BSE/REG-33(3)(d)  /21 -22
3|st May,  2021

The BSE Limited
Corporate Relationship Dept.
P. J. Towers,
Dalal Street, Fort,
MUMBAl  -400 001

Company Code : 4166 (Scrip Code No. 513511 }

Dear Sir-,

Sub  :  Declaration  with  respect  to  Audit  Report  with  unmodified  opinion  to  the  Audited
financial Results for the F.Y. ended 31St March,  2021.

-------------.-----.---.---------.---------------------~-------.--.------------..-----------.-----.-...----------,,I---.

Pursuant   to   Regulation   33(3)(d)   of  the   SEBI   (Listing  Obligations   8:   Disclosure   Requirements)
Regulations,  2015,as  amended,  we  hereby confirm  that  the  Statutory Auditors  of the  Company
M/s CNK a Assoc].ates LLP, Chartered Accountants have not expressed any modificed opinion(s) in
their  Independent  Audit  Report  pertains  to  Audited  Financial  Results  for  the  year  ended  31St
March,  2021.

Kindly take note of the same on your records and acknowledge.

Thanking you,

Yours faithfully,
For Panchmahal Steel Limited

Nilesh Shah
Chief Financial Officer

E-mail : shares@panchmahatsteel.co.in

CorpoyaLe  Office  :

Landmark,  7t!i  Floor,

Race  Course  Circle,

Vadodara -390 007
Gujarat,  India.

Phone  :  +  91265 2317-/`77
Fax       :+912652317705

Beg.  Officc*  &  WGrks  :                         eli\l  :  L27104GJ1972PLC002153

GID€  IiidusJLyia!  EstaLe,                    Phone  :  +912676  :30777

i¢ateL389330                                 Fax       :  +912676230889
jjist  :  Panchmaha(s,

Gujarat,  India. Vlfww.par}chmahalsieei.co.in


