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STATENENT OF uNAUDrTED FINANciAL REsuLTs Fan THE QUARTER  AND NINE NONTHs ENDED 31.12.2022

PaTticl[lae a«artr ended H\n® "nth® - Yen ended

Revenue from Operations
Other I rxrm®

17,637.17

242.02
35,875.16

124.37

42,881.99

426.14

57,359.90
401.04

Total lnc®m®
Exponeee:
a.   Cost Of Materials Consumed
b.   Change in lnventofes Of Finished Goods

c.   Empoyee Benefits Expense
d.   Finance co8t8
e.   Depreclatha & Amortisaton Expense
f.    Power& Fuel

Other Ex

7,986.59
1,564.31

537.65
2W.00
201.85

1,046.43
929.cO

9,270.02

(1.227.92)
528.7§

155.41

196.20

1,198.21

13,453.32

(1,138.41)
498.14

134.18

189.33

1,396.71

25.563.05
787.46

1,584.63

474.08
594.12

3.484.36

sO,861.44

(2.029.25)
1,582.31

492.47

565.04

3,829.82

40,451.63

(2,421.84)
2,205.45

589.79
759.46

5.120.29

before  Tax

Tax  Excen8e :
a.   Provlsbn for CuTrem Tax
b.   Taxes for carlier Year8`
c.   Deferred Tax

(208.94) (103.06)

Pi.ollt / (Loss) for the pedod (5 - e)

Othci' CoiTorel.enslve ln come
a.    Items that will not be reclasslfied to Dullt or less
b.    Income Tax effect on above
c.    Items that will   be rcebes.rfied to profit or krs8
d.    Income Tax Offect on above

Other Compiehens]v® Lncom for th. )/ear, ne( Of taxes

TOut CO rehen8lve lncorrle for the

Paidup Equfty Share Capral (Face value per share Rs.10/.)

Other Equfty (excluding   RovallJatbn Rosorv8)

Earning Per Share (Of Rs.10/-each) -not annualised
a.    Basis
b.    Diluted

1.907.83 1,907.83

1       The above unandited Financial Results have been duly reviewed dy statutory auditors.  recommended dy the Audit committee and approved  by

the Board Of Dlreetors of the Company at its meeting held on 13th FchrLtry.  2023.

2       The Company is engaged in the business Of mai`ufactulng Of Stainbe8 Steel Long Prodets. whieh.  in the conto]ct of lnd AS - 108 on Segment
Reptwh.ng, constftde8 a 8ingb reportade segment.

3      The prevrfus ye8[/ period fgivres h8vo boon regrouped / mamnged whoever necessary to make it comparabe wth

'.`..,.,,

1

the cuwh yearf pered.

By order ®1 the Board-----
Place   : Vadodara
Dab     :  13.02.2023
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CNK
& ASSOCIATES  LLP
CHARTERED ACCOUNTANTS

Independent Auditor's  Review  Report on  Unaudited  Quarterly  Financial  Results and Year to

date  Financial  Results  of the  Company  Pursuant  to  the  Regulation  33  of the  SEBl  (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

TO THE BOARD OF DIRECTORS 0F PANCHMAHAL STEEL LIMITED

1.    We    have    reviewed   the    accompanying    statement   of   unaudited   financial    results   of

Panchmahal  Steel  Limited  ("the  Company"),  for  the  quarter  ended  31st  December,  2022

and  the  year to  date  results  for the  period  from  lst  April,  2022  to  31St  December,  2022

("The  Statement")  attached  herewith,  being  submitted  by  the  Company  pursuant to  the
requirement of Regulation  33 of the SEBl  (Listing  Obligations and  Disclosure  Requirement)

Regulations,  2015,  as amended  (the  "Listing  Regulations").

2.    This  statement,  which  is  the  responsibility  of the  Company's  Management and  approved

by  the  Board  of  Directors,  has  been  prepared  in  accordance  with  the  recognition  and

measurement  principles  laid  down   in   Indian  Accounting  Standard  34   "Interim   Financial

Reporting"  ("lnd AS  34''),  prescribed  under Section  133 of the Companies Act,  2013, and

other accounting  principles generally accepted  in  India  and  in  compliance with  Regulation

33   of  the  Securities  and   Exchange   Board  of  India   (Listing  Obligations  and   Disclosure

Requirements)  Regulations,  2015.  Our  responsibility  is to  issue  a  report  on  the  statement

based on our review.

3.   We  conducted  our  review  of the  Statement  in  accordance  with  the  Standard  on  Review

Engagements   (SRE)   2410   "Review   of   Interim   Financial   Information   Performed   by   the

Independent Auditor  of the  Entity",  issued  by  the  Institute  of Chartered  Accountants  of

India.  This  standard  requires  that  we  plan  and  perform  the  review  to  obtain  moderate

assurance  as  to  whether  the  financial  statements  are  free  from  material  misstatement.  A

review  of  interim  financial   information  consists  of  making  inquiries,   primarily  of  persons

responsible for financial  and  accounting  matters,  and  applying  analytical  and  other review

procedures.  A review is substantially less in  scope than  an  audit conducted  in  accordance
with  Standards on Auditing and consequently does not enable us to obtain assurance that

we  would  become  aware  of  all  significant  matters  that  might  be  identified  in  an  audit.
'    Accordingly, we do not express an audit opinion.
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4.    Based  on  our review conducted as above,  nothing  has come to  our attention  that causes

us to  believe  that the  accompanying  statement of unaudited  financial  results prepared  in

accc)rdance with  recognition and measurement principles laid down  in the aforesaid Indian

Accounting  Standards ("Ind AS") specifiecl under Section  133  of the Companies Act,  2013

as  amended,  read  with  relevant  rules  issued  thereunder  and  other  accounting  principles

generally accepted  in  India,  has not disclosed the  information  required to  be disclosed  in

terms  of the  Listing  Regulations,  including  the  manner  in  which,  it  is  to  be  disclosed,  or

that it contains any material misstatement.

For CNK & Associates,  LLP

Chartered Accountants

Firm  Registration  No:  -  101961 W/\^/-100036

c- -i *-J
Alok Shah

Partner                                                   .~,   t_`jr

Membership No: - 042005

Date:  13th February,  2023

Place: Vadodara
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