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1) Non-CunentAsseb
( a ) Property, plant and Equipments
( b ) Capitalwork-in-progress

(c) FinancialAssets

( d ) Other Non-Curent Assets
( e ) Defened Tax Assets {Net}

Iotal Hon-CunentAsseb
(2) CuncntAsseb

( a ) Inventories

( b ) FinanciatAssets

{i) Trade Receivabtes

(ii) Ca$ / Bank Balances &
( c ) Curent TaxAssets (Net)

( d ) Other Cunent Assets

equivalents

Total CurrentAsseb

(3) Asseb classifted as held forsale

TOTAL ASSEIS:
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(1) Equity

( a ) Equity Share Capital

(b ) Olher Equity

Non4unent Liabitities
( a ) Financial Liabitities - Bonowings
( b ) Provisions

TohlEquity

Total ilon-Cunent Liabilities
Clnent Liabilitf,Es

(a ) Financial Liabilities

(i) Borrowings

{ii) Trade Payabtes

(iii) Other Financiat Liabitities
( b ) Other Current Liabitities

( c ) Prwisions

TOTAL LIABILITTES:

Total Cununt Liabilitiss

TOTAL EQUITYAND UABILTTIES

17,115.M

1 Th6 above unaudited Financial Results were reviewed by the Audit commiftee and approved by sre Board of Dhectors at its meeling held on3rd November, 2019,
2 The above interim financial results have been prepared in acoordance with IND-AS notified under lhe cornpanies (lndian Acc.ounting standards)Rules 2015.
3 The Limited Review of lhese results has been carried out by fre statutory Auditors of the company.4 Goods and services Tax (GSr) has been efiective from July t, ar:. con*uquenuv, rxcise Duty, ValueAdded rax {vAT), $ervice Tax etc, harebeen replaced with Gsr Until June, 2017 , ttts slae of Products included theffiunt or e*rise iuty ,eoovereJon sares. with effect fom July t,2017' sale of Products excludes the anpunt of GST reoovered. Acrcordingly, he R€vsnr:e fom operations for lhe year endod March Jl, 201g,quarter and half-year ended september 30, 2018 are not comparaue wititrose oitre previous yearl period,t 
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or'starnress st lii.'g producrs, *r'r'r', irin" *ntexr of Ind-As 108 on sesment

6 The figures of previous year/period have bein recast and regrouped vrfierever necessary.
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ATI.]L PARIKH & CO.
CHARTERED ACCOUNTANTS

(Formerly known as Mody & Mody Co.)

10, Badshahnagar Society, Opp. Akota Village, Nr. Akota New Bridge, Akota, Vadodara - 390020.

Phone:0265 -2312726 . Mobile:96011 80441 . E-mail : atulparikhnco@gmail.com
INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONEFINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
PANCHMAHAL STEEL LIMITED

we have reviewed the accompanying statement of standalone unaudited Financial Resultsof PANCHMAHAL srEEL LlMlrED for the quarter and six months ended 3gthseptember,2018 ("the statement"), being submitted by the corp.r,v pr;;;;1;;; requirement ofRegulation 33 of the sEBl (Listing obligations and Disclosure Requirements) Regulations,' 2015 as modified by circurar No.clR/cFDrFAct62rz016 dated Jury s, 2016.

This statement, which is the responsibility of the company's Management and approved bythe Board of Directors, has been prepared in accordance with the recognition andmeasurement principles laid down in tndian Accounting standard 34 ,,lnterim 
FinancialReporting" ("lnd AS 34"), prescribed under section 133 of the companies Act, 2013 readwith relevant rules issued thereunder and other accounting principtes generally accepted inIndia' our responsibility is to issue a report on the statement based on our review.

we conducted our review of the statement in accordance with the standard on ReviewEngagements (sRE) 2410,'Review of lnterim Financiat lnformation performed by thelndependent Auditors of the Entity', issued by the lnstitute of Chartered Accountants of lndia.This standard requires that we plan and perform the review to obtain moderate assuranceas to whether the financial statements are free of material misstatement. A review is limitedprimarily to inquiries of company personnel and an analyticat procedure applied to 1nancialdata and thus provides less assurance than an audit. we nave not performed an audit and,accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention thatcauses us to believe that the accompanying statement, prepared in accordance with theaforesaid fndian Accounting standards and other accounting principles generaly accepted !nIndia' has not disclosed the information required to o" Jit.rosed in terms of Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as modifiedby circular No' clR/cFDtFAct62l2016 dated July 5, 2016 inctuding the manner in which it isto be disclosed, or that it contains any materiar misstatement.

Place: Vadodara
Date: 03.11.2018

For Atul Parikh & Co.
Chartered Accountants

No.030800


