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UNAUDITED FINANCIAL RESULTS FORTHE QUARTER AND NINE MONTHS ENDEOON31.12.2O,I6
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1 The above F nancialResu ls have been reviewed by lhe AuditCorin[tee and apprcv€d by lhe Board or Dircclor atits meel ng held on 11th February,2017
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CHARTERED ACCOUNTANTS

TNW Eusiness Ce^he,3rd Floor, Above McDonold,
Old Podro Rood, Vododoro.390 007.
Phone: 0265'2333698, 2304800
E-moil <onlocj@irsporel.com

LIMITED FOR THE OUARTER ENDED 31ST DECEMBER. 2016.

we have reviewed the accompanying statement of unaudited financrar resurts of
PANCHI\4AHAL STEEL LIt4ITED for the quarter ended 3lstDecember, 2016. Thts statement
is the responsibility of the Company,s management and has been approveo Dy the Board
of Directors / commrttee of Board of Directors at its meeting herd on 11.02.2017. our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review jn accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information performed by the Independent Auditor of
the Entity tssued by the Institute or chartered Accounrants of India. This stanoaro requrres
thar v/e pran and perform the review to obtain moderate assurance as to wnether the
financial statemenls are free of material misstatemenh. A review is limited prjmarily to
inquiries of company personner and anaryticar procedures apprred to financrar data and
thus provide less assurance than an audit. We have not perFormed an audit and
accordingjy, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
Lrs to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed rn terms
of Regulation 33 of SEBI (Listjng Obligations and Disclosure Requirements) Regutations,
2015 inclLtding the manner in which it is to be disclosed, or that it contains any material
misstatement,

For J.R.S. Patel & Co.
Chartered Accountants
Firm Registration No.1O77O9V.,
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L-'tP .aa-.,

(Nitin Patni)
Partner
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