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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON 31.12.2016

Quarler ended Nine Months ended Year ended
Sr PARTICULARS 31.122016) 30.09.2018) 31122015 NMA22018| 31122015 31.03.2018.
No Unaudited! Unaudited| Unaudited| (Unaudited}| (Unaudited){ Audited
Amount (Rs in Lacs)
1 {2} Income from Operations { Net of Excise Duty} 7,984.93] 821661 6,246 31 23,366.56 23,348 77 28,737.4&5
{b) Cther Operaling Income 85.30 5953 14501 21218 23304 279.35
Total Income from Operations 3.070.23! 8,276.14 6,391.32 23,519.71 23,581 81 29,016.83
2 |Expenditure: I i
a Costof Materials Consumed 6,569.72 5242 05 473228 17,890.84. 18,934 81 21,410.49
b Changes in Invenlories of Finished Goods (1,397.27)  (1,049.41) {325 80} {2,459.06) {2,419 97} {993.19)
¢ Employee Benefits Expense 393.44 43113 351.99 1,180.31 1,148 83 1,479.45
d Depreciation & Amartisation Expense 205.80 20554 21980 616.71 657 74 818.40
& Powerand Fuel 1,126.76 1,152 56 908.02 3,319.59 3,262 57 3,979.26
{. Manulacturing Expenses 609.61 63561 53526 1,820.79 1,859 56 2,274.04
. Other Expenses 275.81 138 98 196.91 626.99| 82055 1,046.26
Total Expenses 7,784.11 7,796.46 5,528.56 23,004.17 24,2654.09 30,020.71
3 |Profit { (Loss) from Operaticns before Other Income,
Finance Cost and Exceptional ltems (1-2) 28612 479 68 {237 24) 575.55 {682 28) (1,003.88)
4 |Clher Income 178.15 1295 127 .38 219.79 19159 263.13
Profit { {Loss) from Ordinary Activities belore Finance Cost & Exceplional
ltems [3-4) MZ?) 49263 {109 86) 79534 {490 69) {740.75)
Finance Cosl 343.12] J68.87 284 13 1,035.56 850 13 1131.41
7 |Profit {{Loss) from Ordinary Acliviies after Finance Cost bul belore
Exceptional ltems (5-6) 12115 12376 {403 99) {240.22) {1,340 82) {1,872.16)
§ |Exceptional ltems - - ] -
9 |Profit /{Loss) [rem Ordinary Aclivities before Tax (7 - 8) 12115 12376 {403 99) (240 22) (1,340 82) (1,872.16)
10 |Tax Expense:
a. Provision for Current Tax
b. Taxes lor earlier Years' - 372 {2.77) 4.12)
¢ Deferred Tax 3884 6024 {133 85) 61.32) {428 99) {609.11)
11 |Net Profil / {Less) lrom Ordinary Activilies after Tax {9- 10} 8231 6352 {273 76) {178.90) {909.06) {1,258.93)
12 |Exiracrdinary ltems . ' :
13 |Net Profil /{Less) for the period { 11-12) 82.31 6352 {27376) (178.90) (909.06) {1,258.93)
14 |Paid up Equity Share Capital { Face value per share Rs 10/-) 1,908.31 1,908 3 1,908 31 1,908 31 1,908 1 1,908.11
15 [Reserves {excluding Revalualion Reserves as per Balance Sheet of previous - - - - : 10,208.81
accounting year)
16 | 1 Eaming Per Share (before Extraordinary |lems)
Basic & Diluted Eaming Per Share {of Rs 10/- each - not annualised) 0.431 0333 {1435) {0.938) {4.765) {6.999)
it Earning Per Share (after Extracrdinary ltems}
Basic & Diluted Eamning Per Share {of Rs 10/- each - not annualised) 0.431 0333 {1.435) {0.938) {4.765) {6.599

Notes:

1 The above Financial Results have been reviewed by the Audit Committee and approved by the Board of Direclors at its meeting heid on 11th February, 2017
2 The Limiled Review of these resulls has been carried oul by lhe Slalutory Auditors of lhe Company

3 Previous quarers figures have been recast / regrouped wherever necessary
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BREVIEW REPORT TO THE BOARD OF DIRECTORS OF PANCHMAHAL STEEL
LIMITED FOR THE QUARTER ENDED 315" DECEMBER, 2016,

We have reviewed the accompanying statement of unaudited financial results of
PANCHMAHAL STEEL LIMITED for the quarter ended 315t December, 2016. This statement
is the responsibility of the Company’s management and has been approved by the Board
of Directors / Committee of Board of Directors at its meeting held on 11.02.2017. Qur

responsibility is to issue a report on these financial statements based 0N our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of
the Entity 1ssued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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