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PSL/CS/SE/REG-30/24-25 
11th May, 2024 
 
Corporate Relationship Department 
The Bombay Stock Exchange Limited 
1st Floor, P. J. Towers 
Dalal Street,   
Mumbai - 400 001. 
     

COMPANY CODE NO:-4166 (SCRIP CODE : 513511) 
 
Dear Sir, 
 
Sub : Outcome of the Board Meeting held on May 11, 2024. 
---------------------------------------------------------------------------------------------------------------------------------            
 
We would like to inform you that pursuant to Regulation 30  as well as other applicable regulations, if any, 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘LODR’), the Board of 
Directors of the Company at its Board Meeting held today i.e. on Saturday, May 11, 2024 inter alia, 
have approved the following matters: 
 
1. The Audited Financial Results for the quarter and financial year ended March 31, 2024. A copy of duly 

signed audited financial results along with audit report and declaration in respect of audit report with 
unmodified opinion under Regulation 33 of Listing Regulations are enclosed. 

 
2. Reappointment of M/ s. CNK & Associates LLP., Chartered Accountants, for a second term of 5 (Five) 

years commencing from the conclusion of ensuing 51st Annual General Meeting till the conclusion of 
the 56th Annual General Meeting to be held in the year 2029 subject to approval of shareholders in 
the ensuing Annual General Meeting, to be held for the financial year 2023-24. 

 

3. Re-appointment of M/s Kiran J. Mehta & Co., Cost Accountants, Ahmedabad as Cost Auditors of the 
Company for the financial year 2024-25. 

 
4. Re-appointment M/s Keyur Patel & Co., Chartered Accountants, Vadodara as Internal Auditors of the 

Company for the financial year 2024-25. 
 
5. Resignation of Mr. Hanish Malhotra, Chief Operating Officer from the services of the Company to be 

effective from the close of business hours on May 31, 2024 due to personal reasons 
 

The details as required to be disclosed in terms of SEBI Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD-PoD-1/P/CIR/2023/123 dtd. July 13, 2023 are given in "Annexure B" as enclosed to this 
letter.  
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The Board Meeting commenced at 1.30 p.m. and concluded at 2.50 p.m. This is for your information and 
records. 
 

Thanking You, 
 
Yours faithfully 
For PANCHMAHAL STEEL LIMITED 
 
 
 
Deepak Nagar    
GM (Legal) & Company Secretary 
 

E-mail : shares@panchmahalsteel.co.in 
 

Encl : as above 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

DEEPAK 
RAMAKANT NAGAR

Digitally signed by DEEPAK 
RAMAKANT NAGAR 
Date: 2024.05.11 14:53:41 
+05'30'
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PSL/CS/BSE/REG-33(3)(d)/24-25 
11th May, 2024 
 
 
The BSE Limited 
Corporate Relationship Dept. 
P. J. Towers, 
Dalal Street, Fort, 
MUMBAI - 400 001 
 

Company Code : 4166 (Scrip Code No. 513511) 
 
Dear Sir, 
 
Sub :  Declaration with respect to Audit Report with unmodified opinion to the Audited Financial 

Results for the F.Y. ended 31st March, 2024.  
--------------------------------------------------------------------------------------------------------------------------------- 
 
In compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015, as amended read with SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 2016, we 
hereby confirm that the Statutory Auditors of the Company M/s CNK & Associates LLP, Chartered 
Accountants (Firm’s Registration No.: 101961W/W-100036) have issued Audit Reports with unmodified 
opinion on Audited Financial Results of the Company for the financial year ended 31st March, 2024. 
 
Kindly take note of the same on your record. 
 
Thanking you, 
 
Yours faithfully, 
For Panchmahal Steel Limited 
 
 

 
Nilesh Shah 
Chief Financial Officer 
 
E-mail : cfo@panchmahalsteel.co.in 
 
 

 
 
 

 
 
 
 
 
 

NILESH 
SHANTILAL SHAH

Digitally signed by NILESH 
SHANTILAL SHAH 
Date: 2024.05.11 14:30:45 
+05'30'



 
ANNEXURE-B 

Details required under SEBI (Listing Obligations and Disclosure Requirements) Regulations,                           
2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 

 

Sr. 
No. 

Particulars Statutory Auditors Cost Auditors Internal Auditors Senior Management Personnel 

(a) Name of Auditors/ 
Senior Management 
Personnel 

M/s CNK & Associates, LLP 
Chartered Accountants, 
Vadodara 
(FRN : 101961W / W-100036) 

M/s Kiran J. Mehta & Co.  
Cost Accountants, Ahmedabad  
(FRN : 000025) 
 

M/s Keyur Patel & Co. 
Chartered Accountants, 
Vadodara 

Mr. Hanish Malhotra 
 

(b) Reason for change  The first term of office of M/s. CNK & 
Associates LLP, Chartered Accountants, 
Statutory Auditors is valid up to the 
ensuing Annual General Meeting of the 
Company. 
The Board of Directors of the Company 
at their meeting held  today has 
approved the re- appointment of M/ s. 
CNK & Associates, as statutory Auditors 
for a second term of 5 years 
commencing from the conclusion of 
ensuing 51st Annual General Meeting till 
the conclusion of the 56th Annual 
General Meeting, subject to the 
approval of Shareholders in ensuing 
AGM. 

Re-appointment as the Cost 
Auditor of the Company in 
accordance with the provisions of 
the Section 148 of the Companies 
Act, 2013. 

Re-appointment as the Cost 
Auditor of the Company in 
accordance with the provisions 
of the Section 138 of the 
Companies Act, 2013. 

Resignation by Mr. Hanish 
Malhotra, Chief Operating 
Officer, due to personal reasons. 

(c) Date & terms of 
appointment/ re-
appointment/ 
cessation 

At the ensuing AGM of the Company. 11.05.2024 
 
Re-appointed as Cost Auditor to 
conduct the Cost Audit of the 
Company for the financial year 
2024-25 at such remuneration 
decided by the Board, subject to 
ratification of the members.  

11.05.2024 
 
Re-appointed as Internal 
Auditors to conduct internal 
audit of the Company for the 
financial year 2024-25. 

Cessation is effective from the 
close of business hours on 
May 31, 2024. 

(d) Brief Profile (in case 
of appointment) 

NA 
 

NA NA NA 

(e) Disclosure of 
relationships 
between directors 
(in case of 
appointment) 
 

NA NA NA NA 
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