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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ON 31.12.2015
Quarter ended Nine Months ended Year ended
Sr. PARTICULARS 31.12.2015] 30.09.2015 31.12.2014| 31.12.2015| 31.12.2014 31.03.2015
No. Unaudited| Unaudited| Unaudited| (Unaudited)| (Unaudited) Audited
Amount (Rs. in Lacs)
1 |(a) Income from Operations ( Net of Excise Duty) 6,246.31 8,893.82 8,528.62 23,348.77 29,224 91 38,284.38
(b) Other Operating Income 145.01 30.53 162.22 233.04 618.39 776.71
Total income from Operations 6,391.32 8,924.35 8,690.84 23,581.81 29,843.30 39,061.09
2 |Expenditure:
a. Cost of Materials Consumed 4,732.38 6,974.38 8,040.91 18,934.81 21,773.44 25,603.93
b. Changes in Inventories of Finished Goods (325.80) (613.54)] (1,814.60)|  (2,419.97) (812.80) 2616.78
¢. Employee Benefits Expense 361.99 389.78 408.64 1,148.83 1,216.53 1,615.80
d. Depreciation & Amortisation Expense 219.80 219.20 231.84 657.74 631.39 865.15
e. Power and Fuel 908.02 1,105.80 1,143.99 3,262.57 3,470.85 4,426.35
f. Manufacturing Expenses 535.26 661.42 689.61 1,859.56 1,869.02 2,499.21
g. Other Expenses 196.91 327.76 202.54 820.55 908.06 1,244.01
Total Expenses 6,628.56 9,064.80 8,902.93 24,264.09 29,156.49 38,871.23
3 |Profit/ (Loss) from Operations before Other Income,
Finance Cost and Exceptional ltems (1-2) (237.24) (140.45) (212.09) (682.28) 686.81 189.86
4 |Other Income 127.38 47.70 4420 191.59 80.61 104.94
5 |Profit/ (Loss) from Ordinary Activities before Finance Cost & Exceptional
Items (3-4) (109.86) (92.75) (167.89) (490.69) 767.42 294.80
Finance Cost 29413 264.62 271.87 850.13 774.51 1065.56
7 |Profit / (Loss) from Ordinary Activities after Finance Cost but before
Exceptional ltems (5-6) (403.99) (357.37) (439.76)|  (1,340.82) (7.09) (770.76)
8 |Exceptional Items - - 42.36 - 42.36 210.33
9 |Profit / (Loss) from Ordinary Activities before Tax (7 -8 ) (403.99) (367.37) (397.40)(  (1,340.82) 35.27 (560.43)
10 |Tax Expense:
a. Provision for Current Tax - - (83.18) - 7.66 -
Less : MAT Credit Entitlement - - 83.18 - (7.66) -
b. Taxes for earlier Years' 3.72 6.49 - (2.77) - d
c. Deferred Tax (133.95) (94.59) (128.06) (428.99) (13.18) (207.47)
11 |Net Profit / (Loss) from Ordinary Activities after Tax (9 - 10) (273.76) (256.29) (269.34) {909.06) 48.45 (352.96)
12 |Extraordinary Items - 5 E 4 . :
13 |Net Profit / (Loss) for the period ( 11-12 ) (273.76) (256.29) (269.34) {909.06) 48.45 (352.96)
14 |Paid up Equity Share Capital { Face value per share Rs.10/-) 1,908.31 1,908.31 1,908.31 1,908.31 1,908.31 1,908.31
15 [Reserves (excluding Revaluation Reserves as per Balance Sheet of previous 11,467.75
accounting year)
16 | i. Earning Per Share (before Extraordinary ltems) 2
Basic & Diluted Earning Per Share (of Rs.10/- each - not annualised) (1.435) (1.343) (0.141) (4.765) 0.255 (1.850)
ii. Earning Per Share (after Extraordinary ltems)
Basic & Diluted Earning Per Share (of Rs.10/- each - not annualised) (1.435) (1.343) (0.141) (4.765) 0.255 (1.850)
Notes:
1. The above Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 12th February, 2016.
2. The Limited Review of these results has been carried out by the Statutory Auditors of the Company.
3. Previous quarters figures have been recast / regrouped wherever necessary .
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REVIEW REPORT TO THE BOARD OF DIRECTORS OF PANCHMAHAL STEEL
LIMITED FOR THE QUARTER ENDED 315" DECEMBER, 2015.

We have reviewed the accompanying statement of unaudited financial results of
PANCHMAHAL STEEL LIMITED for the quarter ended 31% December, 2015. This
statement is the responsibility of the Company’s management and has been approved by
the Board of Directors / Committee of Board of Directors at its meeting held on
12.02.2016. Our responsibility is to issue a report on these financial statements based

on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of
the Entity issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For J.R.S. Patel & Co.

Chartered Accountants
Firm Registration No.107709W
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Partner
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Place: VADODARA
Date: 12.02.2016
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