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UNAUDITED FII,{ANCIAL RESULTS FOR THE QUARTER AND NINE IiIONTHS EI,{OED ON 31.I2.2016
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1 The above F nancial Re6u ls h€ve been €viev'ed by the Audil Conrl'lite and app@ed by lhe Eoard ol Dileclors al its meering held on 1 1rh February, 2017

2 The L m led R*is ol lh€e Bults has ben €n ed oul by lhe Slaluio,'y Ardito6 ol lhe Conpany

3 P.evious quarleG figures haw ben @sl / reg.oup€d *heevel nec€sary
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D
LIMITED FOR THE OUARTER ENDED 31ST DECEMBER. 2016.

We have reviewed the accompanying statement of unaudited financial results of
PANCHMHAL STEEL LII\4ITED For the quarter ended 31st December, 2016. This statement
is the responsibility of the Company,s management and has been approveo Dy the tsoard
of Directors / Committee oF Board of Directors at its meetjng held on 11.02.2017. Our
responsability is to issue a report on these financial statements based on our revtew.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of lnte m Financial Information peftormed by the Independent Auditor of
the Enttty issued by the Institute of Chartered Accountants of India. This standard requtres
that we plan and perform the review to obtain moderate assurance as lo wnether the
linancial statements are free oF material misstatement, A review is limited primarily to
inquiries of company personner and anarytical procedures appried to fanancral data and
lhLrs provide less assurance than an audit. We have not performed an audit and
accordinqly/ we do not express an audit opinjon.

Based on our review conducted as above, nothing has come to our attenlion that causes
us to believe that the accompanyjng statement of unaudited financral results prepared in
accordance wtth applicable accounLing standards and other recognized accounting
practrces and policies has not disclosed the inFormation required to be disclosed In terms
oF Regulation 33 of SEBI (Listing Obtigations and Disclosure Requirements) Regutations.
2015 including lhe manner in which it is to be disclosed, or that it contaans any mareflal
misstatement.

Pla.c: VADODARA
Date i 11.02.2017

For J.R,S. Patel & Co.
Chartered Accountants
Firm Registration No.t077O9V,l
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