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SIAVDALONE  AUDITED FINANCIAL RESULTS FOR TliE QUARTER AND YEAR ENDED 31.032019

Sr Partroulars
Quarferended YeSr®nded Year ended

31.032019 31,12.2018 31.03.2018 3i.o3mig 31.03.2018

No ucardou Unaudited unaudited Audited Audited

1

Amount    (Rs.  in Laes\

Revenue from Operations 10'494.47 13,050 39 10,494.21 45,sO527 39,821.93

2345 Other Income 167.69 15.64 70.63 21929 463.93

Tchl Ftevenue (1+21 10.662.16 13,066.03 1 0564 84 45.524.56 40.285.86

Expenses:

q747.18 9930,26 7259.60 sO,518.58 27,179,83a,   Cost of Materials Consumed

b`   Purchase of stockin-Tredo 654.78

cO7,ce467.es (892.24)503.20 (392.52)47501 416241,8cO.51c.   Change in  Inventories of Finished Goods (574.15)

d    ExciseDuty 230.81

e    Ernployee Benefits Expense 1,959 42

I.    Finance costs 351.16 345.79 315.55 1.361.79 1,29118

9.   Daprcoiation & Amorrisat\on  Expense 162.7S 200,27 194.62 7ee.57 783.65

h.   Power a Fuel 1,19®.73 1,538.61 1 .254 57 5,111,71 4,914.10

I,   Other Exoensos 1.liz.03 1,298,35 1.080.91 §.09220 3,807.25

Tatal EXDenees                                                                                                                                L       10.737.94 12.924`24 10.187`74 45.1„.cO 40.246.87

Prcht / (Lees) before Excep6onal hems & Tax (3 - 4) 05.78) 141.79 377  10 379.96 3899

6 Exceptional  ltems

05.78)(17.76) 141.79 377.10 379.96 38.997 Profit /(Lcoe) bofore Tax (5 - 6 )

89 Tar Expense :

2919 7.43 78.22 743a    Provlsjon for cument Tax

Less :  MAT Credit Entitlement (29.19) P.43) V8JZZ) (7.43)

b,   Texas for earlier Years`

47.88 94.05 124.11 (1572)c.   Defen'ed Tax

Profit / (Lceg) for the period 0 -9) (S8.02)(se.02) 93.9193,91 283.0528305 25585255.85 54.715471

1011 Other C®mprollensive Income

a,    Items that will not be rec!assifed to profit or loss

b     lncoTne Tax effcot on above

c.     Items that w]Il   be rec!assified to profit or loss

d.    Income Ten effect on clove

toto) Comprehen.lve Income for the Period (9 + 10)

12 Paid-up Equity Share Capital ( Faoe value per chare Rs.10/-) 1,908.31(a.304) 1,908.310.492 1,908.311.484 1,sOBJ3110,„2.101.341 1,908.3110,186240287

1314 Other Equity (excluding  Revaluaton Reserve as per Audited Balance

Sheet of pro   ous accounting year)

Earning per Share (Of Rs.10/-each) -not amualised

a.    Basic

b.     Diluted (0.304' 0.492 1 .484 1 .341 0.287

I.f



suMMARv oF As6ETs a iiABILmEs Ant.  (F`s.  jn l8cs)

Pardculars
Aeat Asat

31.03J201® 31.03.2018

Andted Audited

I11. ASSETS

8,95,.12 9,620.74
(1)     Non€urr®ntA88ct8

( a )   Property, Plant and Equipments

( b ) Capital work-in-progress 14.20 21.03

( c ) Finaneial Assets 1.„ 1.43

( d ) Other Non-Cumsnt  Assets 718LO8 635.28

( e ) Deferred Tax  Assets (Net) 9se.84 1,120.75

Totl]I Non-CurTont Assets 10,cO7.47 11,399.23

(2)     CuTr®ntAscets
13,ie3.o4 12,917,60( a )   Inventones

( b )   Financial Assets
2,7Z7.01 3,703.98(i) Trade Receivables

(ii) Cash / Bank Balances &  equivalents eec.01 672.36

( c )   Current  Tax Assets (Net) 251JZ8 266.45

( d ) Other Cunent Asscts 713.87 1,113.76

Tota1CurrentAssets 17,52121 18.674.15 I
(3)    A8eets clae8ified a8 held for calo 30.89 I

TOTAL  ASSETS : 28,208.88 30,104.27

1,cO8`31 1,908.31

EQuiTy & LiABi LinEs

(1)      Equity

(  a )   Equity Share Capital

( b )   Other Equfty 10,442.10 10,186.24

Total Equfty 12,3sO.41 12,094.55

(2)     Nomcurrent Ljablliti®S
855.cO 855.00( a )   Financial  Liabilities - BorTowings

( b )   Provisions 34.cO 39.28

Tatal Noit-CuTront uabili6co 8ee.cO 894.28

(3)     Current Ll8blllties

0,007.53 6,144.02

( a )   Financial Liabilitles

(i)    Borrowings

(ii)  Trade Payabtes 7,986.7® 9,638.41

(lli)  Offer Fi nancial  Habilities 37.58 74.45

( b )   Other Current L]abilities 811.13 1,147.15

( c ) Provisions 65.67 11t41

Toth Cunent u&bifltico 14.968.67 17,115.44

TOTAL  LIABILITIES : 15.858J27 18,cO9.72

TOTAL  EQUITY AND UABILITI ES 28,2o8.e8 30,104.27

Notes:

1      The  aboveAudited Financial Results were reviewed by theAudit cornmittee and approved by the Board of Directors at its
meeting held on 25th May , 2019.

2     The aboveAudited Financial Results have been prepared in accordaroe with lnd-AS netifed underthe Companies (Indian)
Aocou nting Standards) Rules, 2015.

3     Goods & Services Tax (GST) has been effective from July 1, 2017. Consequently,  Excise Duty, ValueAdded Tax (VAT),  Servicel
Ten etc. have been replaced with GST.  Until June, 2017, the Sac Of Products included the amount Of GST recovered on sales.
With effect from July 1, 2017, Sale Of Products excludes (he amount Of GST rcoovered` Accordingy, Revenue from Operations
for the year ended March 3t . 2018 are strictly not camparable with those Of cu rrent year / periods.

4     The company is engaged jn the business of maniifacturing of stain ess Steel Long Products, whieh,  in the context of lnd-AS

108 on Segment Reporfung, constitutes a single reportable segTnent.

5     The figures for the quarter ended 31st March, 2019 & 31st Mach, 2018 are the balancing figures between the audited figures

for the full financial year and the unaudited published year to date figures up to third qiiarter ended 31st December, 2018 and
31 st Deoember, 2017 respectively.

be6toThefi:;:5S:,Pgmu,ousyear;ZSREg:§§edandnground#vern±rychaPlace:Vldodara

By order of the Board

A8hok Malhotraiman&«amgingDirectorDIN-00120198



ATUL PARIIHI & CO.
CHARTERED ACCOUNTANTS

10, Badshahnagar Society, Opp. Akota VIllage, Nr. Akota New Bridge, Akota, Vadodara -390020.
Phone : 0265 -2312726  .  Mobile : 9601180441.   E-mail  : atulparikhnco@gmail.com

INDEPENDENT   AUDITORS'   REPORT   ON   QUARTERLY   FINANCIAL   RESULTS   AND
YEAR  TO  DATE  RESULTS  OF  THE  COMPANY  PURSUANT  TO  REGULATION  33  0F
THE      SEBI       (LISTING      OBLIGATIONS      AND       DISCLOSURE       REQUIREMENTS)
REGULATIONS,  2015 AS AIVIENDED.

TO,
THE BOARD OF DIRECTORS OF
PANCHMAHAL STEEL LIWIITED

We   have   audited   the   standalone   annual   financial   results   of   PANCHMAHAL   STEEL
LIMITED   ("the   Company")   for  the   year  ended   31StMarch,   2019("the   Statement"),   being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBl  (Listing
Obligations  arid  DjscJosure  ReqLJjrements)  Regulafjons,  2015 as  amended. The /jgures  for
the  quarter  ended  31St  March,  2019  and  the  corresponding  quarter  ended  in  the  previous

year  as  reported  in  the  statement  are  the  balancing  figures  between  audited  figures  in
respect Of fu`` financ`a` year and the published year to date i\gures up to the end Of the th.ird
quarter of the  relevant financial years.  Also,  the figures  up to the end  of the third quarter of
the respective financial years had only been reviewed and not subjected to audit.

These quarterly financial results as well as year to date financial results have been prepared
on  the  basis  of the  financial  statements  as  per  lnd  AS  which  are  the  responsibility  of the
Company's   management   and   have   been   approved   by   the   Board   of   Directors   of  the
Company.  Our responsibility js to express an opinion on these financial results based on our
audit  of  such  financial   statements   which   have   been   prepared   in   accordance   with   the
recognition  and  measurement  principles  laid  down  in  the  Companies  (Indian  Accounting
Standards)Rules,   2015   as   per   Section   133   of   the   Companies   Act,   2013   and   other
accounting  principles  generally  accepted  in  India  and  in  compliance  with  Regulation  33  of
the Listing  Regulations.

We  conducted  our  audit  in  accordance  with  the  auditing  standards  generally  accepted  in
India.  Those  Standards  require  that  we  plan  and  perform  the  audit  to  obtain  reasonable
assurance about whether the Statement is fee from material misstatement. An audit includes
examining, on a test basis,  evidence supporting the amounts disclosed in the Statement. An
audit  includes  examining,  on  a  test  basis,  evidence  supporting  the  amounts  disclosed  as
financial   results.   An   audit   also   includes   assessing   the   accounting   principles   used   and
significant  estimates   made   by  the   management.   We  believe  that  our  audit  provides   a
reasonable basis for our opinion.

In  our opinion  and to the  best of our information and  according to explanations given to  us,

these quarterly financial results as well as the year to date results:



(i)   are prepared  in  accordance with the  requirements of Regulation  33 of the  SEBl  (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as amended in this regard;

and

(ii)  give  a  true  and  fair  view  of  the  net  profit  and  other financial  information  for  the  year
ended 31St March,  2019.

Place : Vadodara
Date :25.05.2019

For Atul Parikh & Co.
Chartered Accountants
Firm Regn. No.106496W

deshp-i.
Partner
Membership No.152328
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PSL/BSE/REG-33(3)(d)/19-20

25th May,  2019

Corporate Relationship Department
The Bombay Stock Exchange Limited
lst Floor,  P.  J.  Towers
Dalal Street,
Mumbai  .  400  001.

COMPANY CODE  NO:-4166 SCRIP  CODE  :  513511

Dear Sir,

Sub  :   Declaration on Auditors'  Report with Unmodified Opinion under Regulation 33(3)(d)
Of the SEBl (Listing Obligations and Disclosure Requirements) Regulations,  2015

Pursuant  to  Regulation  33(3)(d)  of the Securities  and  Exchange  Board  of  India  (Listing Obligations  8.
Disclosure  Requirements)  Regulations,  2015,  as amended,  we do  hereby confirm  that  the Statutory
Auditors  of  the  Company,  viz.  M/s  Atul  Parikh  8.  Co.,  Chartered  Accountants,  Vadodara  have  not
expressed  any  modified  opinion(s)  in  its Audit  Report  pertaining  to  the Audited  Plnancia`  Results  of
the Company for the year ended  31St March,  2019.

Thanking You,

Yours faithfullyForREj=L,M,TED

Ashok Malhotra
Chairman a Managing Director
DIN  :  00120198

Corporate office.                                  Phone  :  +  91265 3051777

Lanclmark,  7th  Floor,                         Fax        ;   +  912653051705

Race  Course  Circle,

Vadodara -  390 007
Gujarat,  India.

Rag.  Office  &  Works  ;                       GIN  :  L27104GJ1972PLC002153

GIDC  Industrial   Estate,

Kalol  -389  330
Dist:   Panchmahals,

Gujarat,  India.

Phone :  +912676304777

Fax       :  +912676304889

www.panchmahalsteel.co.in




