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3. The Limited Review ot these rcs'iis has been c€rried oul by ihe Slatutory Auditors of lhe Compony.

4 Post eplic.bi iiy or Gcods & S€wi€ Tar (GST) we r July 01 , 2017, Tolal Incom€ fmm qeralions ars d€closed nel of GST AcEodinglx
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE

FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
PANCHMAHAL STEEL LIMITED

WehavereviewedtheaccompanyingstatementofStanda|oneUnaUditedFinanciaIResU|ts
of PANCHMAHAL STEEL LtMITED for the Quarter ended 30'nJune, 2018 ("the Statement")'

being submitted by the Company purcuant to the requirement of Regulation 33 of the SEBI

(Listhg Obligations and Disclosure Requirements) Regulations' 2015 as modified by Circular

No.ClR/CFD/FAC/62|2016 dated July 5, 20'16.

This Statement, which is the responsibility of the Company's Management and approved by

the Boafd of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard 34 "lnterim Financial

Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act' 2013 read

with relevant rules issued thereunder and other accounting principles generally accepted in

India Our responsibility is to issue a report on the Statement based on our revlew

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410,'Revlew of lnterim Financial lnformation Peiormed by the

hJepindent Auditors ofthe Entity', issued by the Institute of Chadered Accountents of India

This Standard requires that we plan and perform the review to obtain moderate assurance

as to whether the financial statements are free of material misstatement A review is limited

primarily to inquiries of Company personnel and an anatytical procedure applied to financlal

data and thus provides less assurance than an audit We have not performed an audd and'

accordingly, we do not express an audit opinion

Basedonoufreviewconductedasstatedabove,nothinghascometoourattentionthat
causes us to believe that the accompanying Statement, prepared in accordance with the

aforesaid Indian Accounting Standards and other accounting principles generally accepted in

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations' 2015 as modfied

by Circular No. ClRlCFDtFACl62l2Ol6 dated July 5, 2016 including the manner in which t is

to be disclosed, or that it contains any material misstatement

The comparative financial information of the Company for the quarter ended June 30' 20'18

prepared in accordance with Indian Accounting Standards ("lnd AS") Included in this

Statement has been reviewed by the predecessor audftor The report of the



predecessorauditor on these comparative financial information dated 11.08.2018 expressed

an unmodlfied conclusion.

Our report is not modified in respect of the above matter.

For Atul Parikh & Co.
Chartered Accountants
Firm Regn. No. 106496W

Place : Vadodara
Date:11.08.2018 Partner
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