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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDEl) 30TH JUNE, 2021

0. In 'akh.
Sr.No.

Particulars Quarter ended Year ended
30th  Juno.  2021 31st  March.  2021 30th  June.  2020 31st  March.  2021

Unaudited Audited Unaildited Audited
1 Reveriue from  Operations 9,095.74 11,072`50 4.467.20 33,898.11

2345678910 Other lncomo 47.93 177.31 25.92 434.07

Total  Rermue (1+2) 9143.67 11249.81 4493.12 34332.18
Expenses:aCostof Matenals consumed

5,532.31 8,544.64 2,508 81 23,642.29
b.   Change in ]nventones  Of  Finished  Goers 364.24 (1,369.15) 510,19 (719.92)
c`    Employee Benefits  Expense 430.07 416.05 342.16 1,606.33
d.    Fimance costs 184.77 163.28 29 t 1 7 1,017.73
e.   Daprecfation  & Amortisation  Expense 186.54 185.73 186.72 745.27
f     Power&Fuel 969 55 1,326.68 608.57 4112.12
a.   Other Exrmses 841.39 880.39 557 57 2.947.36
Total Expenses 8.508.87 10.147.62 5.005.19 33. 351.18

Profit / lLosSI I}eloro Tax (3 . 4` 634.80 1102.19 (512.07' 981.00

Tax  Expense :
a.   Provision for Cunent Tax
b.   Taxes  for earlier Ycars`
a.    Deferred Tax
Profit / (Loss) for the peiiod  (5 -6) 634.80 1102 .19 (512.07) 981.00

Other Comprehenslve Income
3.023.02 (0  52)(0.52) 4.094.09 11.6511.65a.    Items  (hat will not be  reclassmed to profit or loss

b.    Income Ten effect on above
c.    Items  that will   be  reclassified to profit or loss

d.    Income Tax effeet on above

Other Conprehensive Income for the year,  net of taxes

Total  ComDrehen3ive lncome for the EieTlod  f7 + 81 637.82 1101.67 '507.981 992.65

Paid-ap Equfty  Share Capital ( Face value per share R§.1o/-) 1,sos.313.33 1,908.315.78 1,908.31(2.68) 1,sO8.31

11 Other Equity  (excluding  Rovaluaton  Reserve) 8,257.885.14

12 Earning per Share  (Of  Rs.10/-each)  -not annualised

a.    Basic

b.    Diluted 3.33 5.78 (2.68) 5.14

a!±±±   1    The above Unandited Finaroial Results have been duly reviewed by stalutay auditors,  recommended dy the Ardt Committees ancl apoved by the Board of
Directors Of the Company  aL its mecting held on 6th August,  2021.

2   The Compaiy is engaged ln the business Of manutactunng Of Stainless Steel Long Pnduets, whieh,  in the context Of lnd AS -108 on Segment Reporting,

constitutes 8 sirde reportale segment.

3   The Companny has evaluated the impact Of COVID-19 on its financial stateneuts based on the intend and extemal Information up to the clate of approval Of

these financial statements and expects to recover the carying amourI Of inventones,  reoeivables and other assets.  The Company does nd foresee any
matenal impact on liquidity and assumption of going concern,

4   The figues Of previous pchod / year hare been reiFouped /re-aranged wherever necessary.
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Independent Auditor's  Review  Report  on  Unaudited  Quarterly  Financial  Results  of the

Company    Pursuant   to   the    Regulation    33   of   the   SEBl    (Listing    Obligations   and

Disclosure  Requirements)  Regulations,  2015  (as amended)

To the  Board of Directors of Panchmahal  Steel  Limited

1.     We   have   reviewed   the   accompanying   Statement   of   Unaudited   Financial   results   of

Panchmahal  Steel   Limited  ("the  Company'')  for  the  quarter  ended  30th  June,  2021

(''the Statement") attached  herewith,  being submitted  by the Company pursuant to the
requirement    of    Regulation    33    of   the    SEBl    (Listing    Obligations    and    Disclosure

Requirement)  Regulations,  2015,  as amended  (the  "Listing  Regulations").

2.     This   Statement,    which    is   the    responsibility   of   the   Company's    Management   and

approved   by   the   Board   of   Directors,   has   been   prepared   in   accordance   with   the

recognition  and  measurement  principles  laid  down  in  the  Indian  Accounting  Standard

34,  ("lnd  AS  34")  "Interim   Financial   Reporting"   prescribed  under  Section   133  of  the

Companies  Act,   2013   as  amended,   read  with   relevant  rules  issued  thereunder  and

other accounting  principles  generally accepted  in  India.  Our responsibility is to  express

a conclusion on the Statements based on our review.

3.     We conducted our review of the Statement in  accordance with the Standard on  Review

Engagements  (SRE)  2410,  "Review  of  Interim  Financial  Information  Performed  by  the

Independent Auditor of the  Entity"  issued  by the  Institute  of Chartered Accountants of

India.  This  standard  requires that we  plan  and  perform  the  review to  obtain  moderate

assurance  as  to  whether  the  financial   statement  is  free   of  material   misstatement.  A

review of interim  financial  information  consists  of making  inquiries,  primarily of persons

responsible  for  financial   and  'accounting   matters,   and   applying   analytical   anc]   other

review  procedures.  A  review  is  substantially  less  in  scope  than  an  audit  conducted  in

accordance with  Standards on Auditing  and consequently does not enable us to obtain

assurance   that   we   would   become   aware   of   all   significant   matters   that   might   be

identified  in  an  audit. Accordingly, we do  not express an  audit opinion.
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4.     Based  on  our  review  conducted  as  above,  nothing  has  come  to  our  attention  that

causes  us  to  believe  that  the  accompanying  Statement  of  Unaudited  financial  results

prepared  in  accordance with  recognition  and  measurement  principles  laid  down  in the
aforesaid   Indian  Accounting  Standards  (`lnd  AS`)  specified  under  Section   133  of  the

Companies  Act,   2013  as  amended,   read  with   relevant  rules  issued  thereunder  and

other   accounting    principles   generally   accepted    in    India,    has    not   disclosed   the

information  required  to  be  disclosed  in  terms  of the  Listing  Regulations,  including  the

manner in which,  it is to be disclosed, or that it contains any material  misstatement.

For CNK & Associates  LLP

Chartered Accountants

Firm  Registration  No.101961W/\/V-100036cfi- . i
Alok Shah

Partner

Membership  No. 042005

Place  : Vadodara

Date :  06th August,  2021
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